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SUBJECT: EXIMBANK FINANCING OF OMAN CONCRETE BLOCK AND BRICK 
PLANT 

1. MR. HAMDI MOGHRABY, MANAGER, MUSAID SALEH AND 
SONS, WHICH HAS 20 PERCENT INTEREST IN NEWLY FORMED JOINT 
OMAN/KUWAITI EIRM, CONSTRUCTION MATERIAL INDUSTRIES 
(CMI), WILL BE IN WASHINGTON FRIDAY, MAY 20 FOR 
DISCUSSIONS WITH EXIMBANK ABOUT POSSIBLE $12 MILLION LOAN TO 
CMI. COMPANY, WHICH HAS CAPITAL OF $5 MILLION, HAS 
SELECTED AN AMERICAN EIRM, PULLMAN-SWINDELL OE PITTSBURGH, 

TO CARRY OUT $14 MILLION TURNKEY PROJECT FOR CONSTRUCTION 
AND MANAGEMENT OE CONCRETE BLOCK AND BRICK FACTORY IN 
OMAN. IT IS LOOKING FOR FINANCING OF THIS PROJECT. BESIDES 
MUSAID SALEH INTERESTS, ANOTHER 20 PERCENT OF CMI IS OWNED 
BY THE KUWAIT FOREIGN TRADING AND CONTRACT AND INVESTING 
CO., 5 PERCENT BY INDIVIDUAL KUWAITIS AND THE REST BY 

OMANI INTERESTS. 
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2. MOGHRABY SAID HIS FRIDAY APPOINTMENTS AT EXIMBANK ARE 
BEING ARRANGED BY PULLMAN-SWINDELL. HE ASKED IF 

THERE WAS ANYBODY ELSE HE SHOULD SEE AND WE SUGGESTED 
HE CONTACT NEA/ARP'S ZIOLKOWSKI. HE IS LIKELY TO PHONE 
ZIOLKOWSKI EROM PUTTSBURG MAY 19. 

3. MOGHRABY MENTIONED HE WILL BE ALSO HAVING TALKS 
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MAY 23 WITH CHASE BANK IN NEW YORK ABOUT EINANCING. 
DECON UPON RECEIPT. 

SUTHERLAND 
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